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Freight Rail Invests 6x More @Assocw.on e

AMERICAN RAILROADS

Than the Average U.S. Manufacturer

Return on Equity: — Capital Spending
L) .
Freight Railroads vs. Fortune 500 as % of Revenue
Q Re:(”” on c’QU‘f'." = net r th‘ /shareholders’ é‘(}wﬂ Average all |nanufac“"'ing 3.0%
18% Petroleum & coal products 2.3%
? ’ Food 23% 230
16% Machinery 26%
o |® Motor vehicles & parts 28%
Fr"qht R?il 14% \ /A\ Fabricated metal products 32%
investments 12% — Primarymetal products 32%
s ( [ [ _ Wood producs 34%
10% HH HH
9 = ‘ Plastics & rubber products 38%
8% |rwrm HHH | n ,_,_l]_ | Chemicals 38%
oL SRSEEESE SRS L[ Paper 43%
6% |t ' H H| === Class | Railroads Nonmetallic minerals 44%
11 Computer & electr. products 5.0%
4% 'H | =e=Fortune 500 median || ¥ o :
! 'g l " Class | Railroads 184% ’I
2/0 HHHMHHHHEHHEHHHEHEHHEHEHH
*Avg 2012-2021
0% - 1L : L Source: Census Bureau, AAR
'07 '09 '11 '13 '15 '17 '19 '21

Avg. US.

Manufacturer
investments

America's privately owned freight railroads have spent nearly $780 billion since 1980 on capital and maintenance expenditures to

create the world's safest and most efficient rail network The average U'S. manufacturer spends about 3% of revenue on capital
senditures. The comparable figure for US. freight railroads in recent years has been around 18%. It is crucial that freight
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Class | Rail Traffic: 1980 vs. 2000 vs.
(millions of units)

2020 @

ASSOCIATION OF
AMERICAN RAILROADS

Grain
Metallic Ores
Coal

Nonmetallic Minerals
Crushed Stone & Sand
Food Products

Lumber & Wood

Pulp & Paper
Chemicals

Primary Metal Products
Motor Vehicles & Parts

Intermodal’
Other

4 E—F— SN
¥I5(EIc R

8

10

9

11 12

saiay modal. but some intermodal is also interspersed in other categories.
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